
OSTER
Researching Services

12897 Colonial Drive • Mt. Airy, MD 21771
Phone: 301-253-6040

Fax:301-253-6040
August 24 2006 maryannoster@adelphia.net

Secretary KFCfinnaTifm nn <LU)J .C-v?
Surface Transportation Board
1925 K Street, N.W. fljg 2 4 '06 3-24
Washington, D.C. 20423

SURFACE TRANSPORTATION BOARD
Dear Sir:

Enclosed for recording with the Surface Transportation Board is a Memorandum of
Loan Agreement dated 8/10/06 including the following parties and railroad equipment:

Secured Party: U.S. Bancorp Equipment Finance, Inc.
1301OSW 68th Parkway
Portland, OR 97223

Debtor: Western Railroad Equipment Company
1370 Colleen Avenue
Arden Hills, MN 55112

Equipment: 20, Pressure Differential Covered Hoppers
WREX 6001-6020
Previously INRD 374101-375124, NI

Please record this agreement as a primary document. The filing fee of $34 is enclosed.

Summary: Memorandum of Loan Agreement dated 8/10/06 between U.S. Bancorp
Equipment Finance, Inc. as Secured Party and Western Railroad Equipment Company as
Debtor including 20, Covered Hoppers, WREX 6001-6020, previously MRD numbers above.

Sincerely,

Mary Ann Oster
Research Consultant

Enclosures
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RECORDATION-NO.. JILED

HUG 2 4 '06 3-24 MEMORANDUM OF LOAN AGREEMENT

Eauipn»ntRMiK«,inc, SURFACE TRANSPORTATION BOARD

Memorandum of Loan Agreement if made and entered into on August 10, 2006 by and between U.S. Bancoip Equipment
Finance, Inc. "Seemed Party", and, Western Railroad Equipment Company, "Debtor".

The undersigned have enteted into feat certain Matter Loan Agreement dated August 10, 2006. whereby the Secured Party has
agreed to Loan to the Debtor and toe Debtor hai agreed to Lou ftom the Seouftd Pirty oerttin Co1l«te«l M listed on Rthibh " AB

attached hereto, subject to the terms defined in the Schedule (Number 757063-InttrimX dated August 10,2006.

IN WITNESS WHEREOF, the parties hereto have each cnued this Mcmoniutam to be duly executed as of the date and year first
above written.

Secured Fifty:
U.S. Bancorp Equipment Finance, bio.

BY:
An A

Debtor
Western Railroad Equipment Company

BY:.
Ed Robinson
Chief Tinancial Officer

Executed on this \o day of 20OC» _. Btemtedonthia ^ dav of Xi/f "»*• -2QC

STATE OF _

County off i

<n
)SS.

V7VN

STATE OF.

County of
)SS.

On c3QDe personally appaarcd before me, On
, who belag dury tworn, stated

^e^yjtJDT U.S, Bancorp Equipment

. 2co^" peraoaalrv appeared before mo,
. who being duly sworn, stated

B me l~"*-^-^^ °^ Western Railroadmat he/she is the _
Finance, Inc., acknowledged the foregoing instrument as Equipment Company , acknowledged the foregoing instrument
voluntary act and deed of the Company by virtue of authority as voluntary act and deed of (he Company by virtue of authority
from Its Board of Directors. from Its Board of Directors.

Before m*: Before me:

6/00

Notary Public for _
My Commission BxpiiesiJ

ANGaAMETH GONZALEZ |
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Exhibit "A"

TO MEMORANDUM OF LOAN AGREEMENT

Certain chattel paper, consisting of any and all now existing or hoaftcr vising tast«I and Itue agreement! and all rests, income.
account*, payment intanglblca, and obligation •rising BOW or hereafter thereunder «nri »U proceed* of any of the forgoing (each
an "Agreement" and collectively fte "Agreement*") between Weiten Railroad Evil* BKB* Company, as taior, and its «ib-
usen, ftod raliting to the equipment and/br inventory that to the (object of tuehAgRcnitiiti and it tUted below. Any purchase of
an. Agreement, or perfection of a tecurity fatereit tbeitin by posraglon or other control of the Agreement, violates the right* of
UJ. Bancorp Equlpmcat FIMBCC, Inc. (and its luccenon and atsigns).

Twenty (29) Prawn DlflcNBttal Cvvertd Hapatr Balkan, with Inproveauta aid enh8«e«mentt; Ralkar nambtra are

QLD £U2 MEW
MAR NUMBER MARK NUMBER

INRD 3T4101 WREX 6001
INRD 174231 WREX 1002
INRD 374542 WREX 0003
INRD 374994 WREX 9004
INRD 37*571 WREX 900S
INRD 378013 WREX (009
INRD 375017 WREX 9007
INRD 979025 WREX 9009
INRD 375041 WREX 9009
tNRD 375048 WREX 9010
INRD 179093 WREX 5011
INRD 175092 WREX 9012
INRD 37S095 WREX 5011
INRD 375094 WREX 9014
INRD 179099 WREX 901S
INRD 375091 WREX 9019
INRD 175112 WREX 9017
INRD 379117 WREX 9019
INRD 375119 WREX 9019
INRD 175124 WREX 9020

TOGETHER WITH ALt REPLACEMENTS, *AHT8, REPAIRS, ADDITIONS, ACCESSIONS AND ACCESSORIES
INCORPORATED THEREIN OR AflRED OB ATTACHED THERETO AND ANY AND ALL PROCEEDS OF THK
FOREGOING, INCLUDING, WITHOUT UMTTATION, INSURANCE RECOVERIES,

6/00
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